Canada’s Financial System
Pg. 253 - 261
1.  What is the function of each of the following:
Deposit-taking and lending institutions:  _________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
Insurance companies and pension funds:  ________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
Investment dealers/sales and finance companies:  _________________________________________________
____________________________________________________________________________________________________________________________________________________________________________________
2.  Fill in the table using information from pg. 254
	
	Branch Banking System

	Attribute
	

	Positive
	

	Negative
	

	Comparison to American bank
	


3.  Chartered bank:  _____________________________________________________________________
_______________________________________________________________________________________
4. The following are the 13 chartered banks in Canada:

 1.   





8.

        2.






9.

        3.






10.

        4.






11.

        5. 






12.


        6.






13.

        7.

5. Why is a deposit of cash both a deposit and a liability?
_______________________________________________________________________________________
6. If banks do not lend all their excess reserves, the total amount of new deposits that can be ___________________________________________________________________________________.

What are the two reasons?

1. A)______________________________________________________________________________________________________________________________________________________________________

B)__________________________________________________________________________________
____________________________________________________________________________________

2. ________________________________________________________________________________________________________________________________________________________________________

7. How do banks make up for shortfalls in their reserves?
________________________________________________________________________________________________________________________________________________________________________
8.  What occurred in 2001?  _______________________________________________________________
What is the result?  ____________________________________________________________________
________________________________________________________________________________________________________________________________________________________________________
9. To further encourage competition on Canada, what three other changes have come into effect?

1.  ________________________________________________________________________________
2. _________________________________________________________________________________
3. _________________________________________________________________________________
