Credit Card Simulator Assignment
NAME: ______________________________________________________

Go to the following link to watch the video on credit: https://www.channelone.com/feature/credit-and-debt/

Go to the following link to play the simulator game: https://www.channelone.com/feature/credit-card-simulator-game/
Congrats! You are now ready to sign up for your first credit card, but there are lots of choices and decisions to be made. You have three options to choose from, for each, provide the terms of the credit card in the chart below.

	Option #1
	Option #2
	Option #3

	
	
	


You will now select each card, and go shopping! However, you receive a buyer beware warning, what was the warning for each card option?

	Option #1
	Option #2
	Option #3

	
	
	


You may now go shopping! You will purchase the following items: Cell phone, Video game system, video game, flat screen TV and Designer sunglasses.

Now fill in the chart below for each card option.

	
	Option #1
	Option #2
	Option #3

	What is the total cost of the order?
	
	
	

	What is the minimum payment?
	
	
	

	What is the interest charge?
	
	
	

	What is the total cost of the goods, including interest?
	
	
	

	How many months will it take you to pay it off in full?
	
	
	


Which card option appears to be the best? Explain why?

Now it is time for you do go on your own spending, choose one of the three card options and what you would like to buy and fill in the chart below:

What card did you choose? 

What items did you purchase?

	
	Card Option 

	What is the total cost of the order?
	

	What is the minimum payment?
	

	What is the interest charge?
	

	What is the total cost of the goods, including interest?
	

	How many months will it take you to pay it off in full?
	


