Mortgage Worksheet 

Name:_____________________


Search for a mortgage calculator online (all of the major banks would have one, pick one you like)

1. Charlotte bought a house for $175,000. She paid down 25% of the price of the house and arranged a 5-year mortgage at 2.99% per annum, amortized over 25 years, on the balance of the price. Show all work below. 
a) How much was Charlotte's down payment? (2points)
b) How much is her monthly mortgage payment? Use a mortgage calculator from the internet to answer this question. (4 points)


2. Calculate the monthly Mortgage Payment for a mortgage of $225,500. 
A) 3.25% per annum, on a 2 year term, amortized over 20 years.  Monthly Payment ________________

B) 3.70% per annum, on a 10 year term, amortized over 20 years. Monthly Payment ________________
C) 2.99 % per annum, on a 5 year term, amortized over 20 years. Monthly Payment ________________
3. Use the internet, or any other source to find the following information. Explain each of the following mortgage options in a well written paragraph. Include the definition for each. 

a) Open Mortgage
b) Closed Mortgage
c) Fixed Rate Mortgage
d) Variable Rate Mortgage
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1. Charlotte bought a house for $175,000. She paid down 25% of the price of the house and arranged a 5-year mortgage at 2.99% per annum, amortized over 25 years, on the balance of the price. Show all work below. 
a) How much was Charlotte's down payment? (2points)
b) How much is her monthly mortgage payment? Use a mortgage calculator from the internet to answer this question. (4 points)


2. Calculate the monthly Mortgage Payment for a mortgage of $225,500. 
A) 3.25% per annum, on a 2 year term, amortized over 20 years.  Monthly Payment ________________

B) 3.70% per annum, on a 10 year term, amortized over 20 years. Monthly Payment ________________
D) 2.99 % per annum, on a 5 year term, amortized over 20 years. Monthly Payment ________________
3. Use the internet, or any other source to find the following information. Explain each of the following mortgage options in a well written paragraph. Include the definition for each. 

e) Open Mortgage
f) Closed Mortgage
g) Fixed Rate Mortgage
h) Variable Rate Mortgage
