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RESP Web Activity
1) What is an RESP?

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
2) Who are RESPs registered by? _______________________________________________________________________
3) Why would anyone open an RESP?

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
4) Who can open an RESP? ____________________________________________________________________________________________________________________________________________________________________________________________________
5) Where can you open an RESP?
__________________________________________________________________________________________________
6) How much money can you put in an RESP?

____________________________________________________________________________________________________________________________________________________________________________________________________
7) How often do you have to contribute to an RESP?

____________________________________________________________________________________________________________________________________________________________________________________________________
8) Are RESP only for your children? Explain.

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
9) Identify and explain the three types of RESP:

Family Plan:

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Individual Plan

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Group Plan

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
10) What three reasons make a group plan beneficial for most?
______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
11) What type of investments can be included in an RESP?

____________________________________________________________________________________________________________________________________________________________________________________________________
12) Are you taxed on the money in the RESP? Explain.

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
13) Since 1998, how many children have benefited from the Canada Education Savings Grant? 

__________________________________________________________________________________________________
14) Who can get the Canada Education Savings Grant?

__________________________________________________________________________________________________
15) How much is the Canada Education Savings Grant worth?

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
16) What is the maximum lifetime grant the Government of Canada can give to your child through the Canada Education Savings Grant?

__________________________________________________________________________________________________
17) How soon can the person named on RESP start using the plan?

__________________________________________________________________________________________________
18) What educational programs qualify for use of the RESP?

____________________________________________________________________________________________________________________________________________________________________________________________________
19) If your child does not choose to go to post-secondary school, what can you do with the RESP?

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
20) If you withdraw the money before your child pursues education after high school, will you have to pay taxes? ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
21) What three criteria must you meet in order to withdraw the money contributed to the RESP because your child is not going to post-secondary school? ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
22) What is the time limit for using the RESP? __________________________________________________________________________________________________
23) What three items should be on your checklist before you open an RRSP? ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
24) Where can you get more help and have questions asked concerning RESPs? __________________________________________________________________________________________________
Go to the link for the RESP calculator:
 http://www.mackenzieinvestments.com/calc/jsp/RESP/RespStart.jsp
1) Calculate how much RESP contributions each month would need to be made for one child, age 1, starting post secondary studies at 18, 4 years at school with no other RESP or other educational savings with a 5% rate of return. Maintain education costs as they appear on the screen. What are the savings required on the first day of year one of school? What are the recommended monthly contributions to the RESP? What are the monthly recommended contributions to outside contributions?

2) Calculate how much RESP contributions each month would need to be made for one child, age 10, starting post secondary studies at 18, 4 years at school with no other RESP or other educational savings with a 5% rate of return. Maintain education costs as they appear on the screen. What are the savings required on the first day of year one of school? What are the recommended monthly contributions to the RESP? What are the monthly recommended contributions to outside contributions?
Canada Learning Bond: http://www.canlearn.ca/eng/savings/clb.shtml
Registered Education Savings Plan: http://www.canlearn.ca/eng/savings/resp.shtml
